City of Titusville, Florida
Business Impact Estimate
This form should be included in the City Council agenda packet for the item under which the proposed ordinance is to be considered and must be posted on the City of Titusville website by the time notice of the proposed ordinance is published, excluding the exceptions provided in 166.041(4), Florida Statutes.
Ordinance No. 40-2025 - AN ORDINANCE OF THE CITY OF TITUSVILLE, FLORIDA AMENDING THE CODE OF ORDINANCES TO INCREASE REPORTING ON PROPERTIES HOLDING MORTAGES IN DEFAULT FROM ANNUALLY TO BIANNUALLY BY AMENDING SECTION 13-109 "REGISTRATION OF REAL  PROPERTY MORTGAGEE HOLDING MORTGAGES IN DEFAULT"; PROVIDING FOR SEVERABILITY, CONFLICTING ORDINANCES, INCORPORATION INTO THE CODE, AND EFFECTIVE DATE.




This Business Impact Estimate is provided in accordance with Section 166.041(4), Florida Statutes. If one or more boxes are checked below, this means the City of Titusville is of the view that a business impact estimate is not required by state law1 for the proposed ordinance. This Business Impact Estimate may be revised following its initial posting.
· The proposed ordinance is required for compliance with Federal or State law or regulation;
· The proposed ordinance relates to the issuance or refinancing of debt;
· The proposed ordinance relates to the adoption of budgets or budget amendments, including revenue sources necessary to fund the budget;
☒ The proposed ordinance is required to implement a contract or an agreement, including, but not limited to, any Federal, State, local, or private grant or other financial assistance accepted by the municipal government;
· The proposed ordinance is an emergency ordinance;
· The ordinance relates to procurement; or
· The proposed ordinance is enacted to implement the following:
a. Development orders and development permits, as those terms are defined in
s. 163.3164, and, development agreements, as authorized by the Florida Local Government Development Agreement Act under ss. 163.3220- 163.3243;
b. Comprehensive Plan Amendments and land development regulation amendments initiated by an application by a private party other than the county;
c. Sections 190.005 and 190.046, Florida Statutes, regarding community development districts;
d. Section 553.73, Florida Statutes, relating to the Florida Building Code; or
e. Section 633.202, Florida Statutes, relating to the Florida Fire Prevention Code.


1 See Section 166.041(4)(c), Florida Statutes.

1
Version date 5-16-2024 (Customized with Legal Dept.)

In accordance with the provisions of controlling law, even notwithstanding the fact that an exemption noted above may apply, the City of Titusville hereby publishes the following information:


1. Summary of the proposed ordinance (must include a statement of the public purpose, such as serving the public health, safety, morals and welfare):
Under existing practice, property owners of vacant or mortgage-foreclosed properties must register and pay a $300 annual registration fee per property. Require registration fee payment twice per year (every six months) in equal installments (i.e. $300 every six months), rather than in a single annual lump sum. Rational purpose of the ordinance are;
1. More frequent collection improves City cash flow and reduces fiscal risk from delinquent accounts.
2. Encourages more timely compliance and oversight (less interval for nonpayment).
3. Aligns cost recovery more closely with ongoing monitoring, inspections, and enforcement activities.
4. Mitigates accumulation of unpaid balances over a longer period, which may reduce write-offs or enforcement gaps.


2. An estimate of the direct economic impact of the proposed ordinance on private, for- profit businesses in the City of Titusville, if any:
(a) An estimate of direct compliance costs that businesses may reasonably incur;
(b) Any new charge or fee imposed by the proposed ordinance or for which businesses will be financially responsible; and
(c) An estimate of the City of Titusville regulatory costs, including estimated revenues from any new charges or fees to cover such costs.
Revenue / Cash Flow Effects:
Annual vacant / foreclosure registrations currently active ~ 200 Code Enforcement records. Current annual registration fee $300 As published on City website.

Total revenue (assuming full compliance): Unchanged at 200 (registrants) × $600 =
$120,000 annually split evenly between city and vendor.

The city will see improved cash flow because funds arrive in two installments, the City receives some revenue earlier than under single annual payment, increasing net present value of collections.
Delinquency / default risk: More frequent cycles may uncover missed payments earlier, potentially lowering cumulative delinquency, or conversely may modestly increase default occurrences. Slight positive cash flow advantage; no change to base revenue (if compliance holds).

3. Good faith estimate of the number of businesses likely to be impacted by the proposed ordinance:

No Change in Total Base Fees total fee burden per registrant remains $600 annually (split). No new fee or surcharge is introduced in this change.

4. Additional information the governing body deems useful (if any):
[You may wish to include in this section the methodology or data used to prepare the Business Impact Estimate. For example: City of Titusville staff solicited comments from businesses in the City of Titusville as to the potential impact of the proposed ordinance by contacting the chamber of commerce, social media posting, direct mail or direct email, posting on City of Titusville website, public workshop, etc. You may also wish to include efforts made to reduce the potential fiscal impact on businesses. You may also wish to state here that the proposed ordinance is a generally applicable ordinance that applies to all persons similarly situated (individuals as well as businesses) and, therefore, the proposed ordinance does not affect only businesses.]
Summary of change: The proposed ordinance would revise the vacant property / vacant building registration program so that fees are remitted twice per year (every six months), instead of once per year (annual). The cities vacant registry program is authorized under local ordinance.

